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he Executive Director
Disabled Persons’ Association Bhutan (DPAB)
Thimphu

Subject: . Audit Report on the Accounts and Operations of the Organization Development
Project, Disabled Persons’ Association of Bhutan, Thimphu for the period
+01/01/2016 to 31/12/2016

Madam,

Enclosed herewith please find the audited financial statements and auditor’s report thereon in
respect of the Organization Development Project, Disabled Persons’ Association of Bhutan,
Thimphu for the year ended 31*' December 2016. The audit was conducted as required under the
Audit Act of Bhutan 2006 and as per the RAA’s Policy on Outsourcing Audits.

Auditor’s Report on the Financial Statements

As may be noted from the Auditor’s Report, the Organization Development Project, Disabled
Persons’ Association of Bhutan, Thimphu had generally maintained proper books of accounts,
and the financial statements were in agreement with accounting records. Accordmgly, we have

issued unmodified (clean report). »

The RAA acknowledges the kind co-operation and assistance extended to the audit team by the
officials and staff members of the DPAB which facilitated the timely completion of the audit.

Yours gincerely,

(Dechen Pelden)
Assistant Auditor Genera
General Governance Division

Copy to:
1. The Assistant Auditor General, PP& AARD, Thimphu
2. The Assistant Auditor General, FUCD, RAA, Thimphu
3. The Assistant Auditor General, GGD, RAA, Thimphu
4. Secretary, Civil Society Organization Authority, Thimphu

“Every individual must strive to be principled. And individuals in positions of responsibility must even strive harder.”
-His Majesty the King JigmeKhesarNamgyelWangchuck
PN Rav: 101 Kawmianmea Thimnhi: Rhatan Tal: 297111 /2970222 Eav: 272401
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BUSINESS ACCOUNTING SERVICES ENTERPRISE
Post Box: 238, THIMPHU : BHUTAN
Telephone: 02 350219, Mobile #: 17600396

DISCLAIMER

The coverage of this report is based on the facts, figures and information made available and
accessible to the team by the Management of the Organization Development Project under
Disabled Persons’ Association of Bhutan (DPAB), Thimphu, during audit. The opinion of the
auditors shall confine to the period covered and the information made available till the date and
time of issue of this report.

This is to certify that during the audit the auditors have neither yielded to pressure nor
dispensed any favor or resorted to any unethical means that would be considered as violation of
code of Good Conduct, Ethics and Secrecy of the Auditors.
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BUSINESS ACCOUNTING SERVICES ENTERPRISE
Post Box: 238, THIMPHU: BHUTAN
Telephone: 02 350219, Mobile #: 17600396

AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS OF THE
ORGANIZATION DEVELOPMENT PROJECT UNDER DISABLED
PERSONS’ ASSOCIATION OF BHUTAN, THIMPHU FOR THE FINANCIAL
YEAR ENDED 31°" DECEMBER, 2016

We *have audited the accompanying financial statements of the Organization
Development Project under Disabled Persons’ Association of Bhutan (DPAB),
Thimphu, which comprise Receipts and Payments and schedules forming part of the
financial statements for the financial year ended 31* December 2016, as required under
the Audit Act of Bhutan 2006 and as per Terms of Reference issued by the RAA vide
letter Ref. No. RAA(OSA-01)/AC/2017/716, Dated: 8" March, 2017.

Management’s responsibility for the Financial Statements

The management is responsible for the preparation and fair presentation of these
financial statements in accordance with the Generally Accepted Accounting Principles.
This responsibility includes designing, implementing and maintaining internal control
relevarit to the preparation and fair presentation of the financial statements that are free
from material misstatement, whether due to fraud or error, selecting and applying
appropriate accounting policies, and making accounting estimates that are reasonable in
the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted the audit in accordance with RAA’s Auditing Standard and
Generally Accepted Accounting Principles. Those standards require that we comply
with the ethical requirements-and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements.

Scope of Audit

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment including the risk of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements, in order to design audit procedures that are appropriate in the
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circumstances but not for the purpose of expressing an opinion on effectiveness of the
entity’s internal control system. An audit also includes evaluation of the
appropriateness of the accounting policies used and the reasonableness and accounting
estimates made by the management, as well as evaluating the overall financial
statement presentation.

We believe that the evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Opinion

In otir opinion, the financial statements present fairly, in all material respects the
financial position of the Organization Development Project under Disabled Persons’
Association of Bhutan, Thimphu as at 31% December, 2016 and its financial
performance for the year then ended in accordance with the Generally Accepted
Accounting Principles.

For Business Accounting Services Enterprise

Ugyen Rinchen
(Auditor)

Dated :?,s/’oﬁ/wT
Place /A«irrpk*b
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DISABLE PERSONS' ASSOCIATION OF BHUTAN

RECEIPT AND PAYMENT STATEMENT FOR THE YEAR ENDED 30.12.2016
Normisjon Project (Organization Development Project - DPAB)

Amounts in Ngultrum

Schedule 2016 2015
[RECEIPT
1. Opening Bal 4,964.00 81,687.00
1. Cash - -
2. Bank (BoBL: New A/c no. 100926866) 4.964.00 81.687.00
11. Tmﬁsfer of fund from Norway (Norad + Normisjon) 1 3,698,847.64 | 4,000,797.00
A. Total Receipt (1+11) 3,703,811.64 | 4,082,484.00
PAYMENT
111. Expenditure 3,647,205.30 | 4,077,520.00
1. Capital Expenses 2 198.,840.00 115,635.00
2. Operating Expenses 3 3.,448.365.30 | 3,961.885.00
B.Total Payment (11 ) 3,647,205.30 | 4,077,520.00
_ |IV. Closing Balance (A - B) 56,606.34 4,964.00
1. Cash - -
2. Bank (BoBL: New A/c no. 100926866) : 56,606.34 4,964.00
Prepared by: Approved by:
W .
(Sonam Deki)

Finance Officer




Schedules forming part of the Receipt & Payment Account

Schedule 1
Transfer of fund from Norway (Norad + Normisjon)
Ist Installment dated 3.3.2016 & 30.04.15
2nd installment dated 27.5.2016 & 20.08.2015
3rd installment dated 22.9.2016 & 12.11.2015
4th installment dated 18.11.2016
5th Installment dated 06.12.2016
TOTAL

Schedule 2
Capital Expenses
Equipment
Furniture & Fixture
TOTAL

Schedule 3
Operating Expenses
Expenses for expatriates/Meetings
Payroll expenses local staff
Local Audit
Consultant(Assessment/Within Bhutan)
Evaluation
Administration(utilities), Office Rent, Internet etc.
Out Put 1-Strengthen and Capacity Building of DPAB
Out Put 2-Registration of Disabilities
Out Put 3-Support/Rehabilitation Services
Out Put 4- Enhance Awareness and advocacy
Out Put 5-Strengthen Women's empowerment .
Bank Charges
TOTAL

Amount in Ngultrum

12/31/2016

915,024.24
1,507,102.52
627,414.24
310,245.12
339,061.52
3,698,847.64

90,850.00
107,990.00
198,840.00

25,000.00
819,000.00
91,300.00
197,000.00
396,945.00
558,327.00
370,980.00
645,543.00
244,585.00
99,635.30
50.00
3,448,365.30

12/31/2015

1,422,250.00
1,562,797.00
1.015,750.00

4,000,797.00

53,700.00
61,935.00
115,635.00

773,005.00

102,740.00
353,789.00
674,163.00
850,000.00
316,732.00
698.599.00
192,857.00

3,961,885.00



entory stock/list of fixed assets per 31.12.2016 (CSOFF PROJECT)

Particulars Amount
Computer Table(2 Nos) 3,982
Steel Almirah 9,500
Deewan(2 nos) 3,500
Chodrom(2 Nos) 2,767
Revolving Chair 6,697
File Rack 5,400
Plastic Chair with cushion( 5 Nos) 2,299
Sign Board 7.500
‘| Sign Board -small with pole 2,500
Sign Board pole 3,500
Hard Drive(1000 GB) 4,480
Manager's Table 6,996
Sign Board with iron pole & roof 15,000
Thumb Drive -8GB 1,000
Thumb Drive -2 GB 500
Punching Machine 95
Extension Cord 675
APC Back Up(1 No) 5,476
Printer (Brother) 13,000
Computer(Dell)-1set 26,233
Stapler 117
Telephone set 500
Fax Machine(KX FA 701) 7,500
Panel Heater 3,350
Stapler 80
Computer(Dell)-1set 27,200
Heavy Duty Punching Machine 995
Heavy Duty Stapler 1,025
Heater 4 size 1,100
Lap Top 41,750
Brailler(Classic) 35,000
Hard Drive(1000 GB) 4,480
1 pair Sound Box(Big) 55,000
1 pair Sound Box(Small) 25,000
2 pcs Amplifier 44,000
1 pc Mixer 27,000
1 No Key Board 14,000
1 No.Guiter 2,500
7 pcs Micro phone 17,500
Wires & Connectors 10,000
Stablizer 5,500
Mic Stand 3,800
Dramngyen 3 Nos 9,000
Chiwang 2 nos 8,000
P 2 Nos Flute 250
2 Nos Yangchen 15,000
24.12.13 Punching Machine 1,050
15.5.14 5 nos Scissors 120
26.6.14 3 Nos Punching Machine 105




entory stock/list of fixed assets per 31.12.2016 (Normisjon Project)

Particulars | Amount REMARKS
iture
518.15 Conference table set(6pcs) @ 9,075 54,450
4 Conference table for Chair Person 12,095
6.6.16 File Rack 3,200
5:9.16 Steel Cupboard 13,190
159.16 Executive Chair (Black) 13,500
Executive Table (Black) 25,990
19.9.16 . |[Wooden Projector Stand 3,300
29916 2 sets of deewan with cushion @ 5700 11,400
1 + |2 Nos Chodrom @ 2700 5,400
3.10.16 Wooden Book Shelve 8.500
12.10.16 Steel Cupboard 15.010
26.10.16 |Wooden Book Shelve 8.500
ipment
15.4.14 Mini Display port to VGA 4,000
15.4.14 Project Infocus 40,600
154.14 TP-Link 4,480
15.4.14 Mac book Air with accessories 79,000
15.4.14 USB(3 nos) 1,990
15.4.14 PCI Express 3.480
154.14 Optical Wireless Mouse (2 nos) 3,470
13.4.14 Thumb Drive 16 GB 1,085
13.4.14 Printer 2515 9,500
13.4.14 Dell Laptop core-i5,Ram 4GB 40,800
13.4.14 Extension Cord 1,100
13.4.14 Digital Camera 30,000
14.4.14 Mac Book Air with accessories 79,000
15.5.14 Thumb Drive 160 GB 1,200
10.6.14 Socket 16 amp(4 nos) 580
10.6.14 switch board with wire 690
20.6.14 Heater Laminox 8.300
26.6.14 2 Nos Heater(Laminox) 8,300
29.8.15 Hitachi Vacum Cleaner 9,700
9.9.15 PABX(telephone) 44,000
22.6.16 2 Nos Media Converter @ Nu.4950 9,900
26.6.16 Wireless Access point 7.600
28.6.16 Cisco Router(Purchased from Bhutan Telecom) 43,800
12.10.16 29,550

Laser Jet Pro Printer
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3. Inventory stock/list of fixed assets per 31.12.2016 (DPAB)
I Date 011

% Particulars Amount|
Furniture
26.6.14 Plastic Chair with Arm Rest & Cushion(15 Nos) 49,020
L1015 Computer Table(2 Nos) 3,909
Telols Manager's Table 8,509
1.L:1S Writing Table 5,009
15.5.15 Revolving Chair(2 Nos)- Low Back 550

4. Inventory stock/list of fixed assets per 31.12.2016 (Donation)
_mre_Xm

= Particulars Amount

Furniture
1.1.14 . Steel Almirah 11,500/ Donated by save the children
16.12.16 Revolving Chair(2 Nos) @ Nu.7800/- 15,600 Donated by Mr. Ugyen Samdrup

Equipment
1.1.14 Computer(Dell)- I set 27,000|Donated by save the children
1.1.14 Panel Heater(1 No.) 3.350|Donated by save the children
1.1.14 Telephone set 500|Donated by save the children
1.1.14 Photocopier Machine(1 No.) 40,000|Donated by save the children

Note:
The Furniture and Equipment purchased for Normisjon Project is also used 'for office.







